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Effective Date  May 22, 2026  

 

 

EUR Inflation Rate Card 
 

EUR Inflation Linked Bonds (€/million traded) 

 

From To Auction 

0Y 1Y 15 

1Y ∞ 25 

 

EUR Inflation Swaps (bp/annum NPVd) 

 

From (K€) To (K€) Auction 

0 ∞ 0.05 



             

 
         42 rue Washington, 75008 Paris 
         Tel: +33 1 53 29 31 00 | Fax: +33 1 53 29 31 10 

         www.marex.com/about-us/regulatory/marex-sa/ 

 

 

Marex SA – 42 rue Washington, 75008 Paris 
Marex SA au capital de 6 497 989,75 Euros - RCS Paris 352 177 141 

Entreprise d’investissement agrée par l’ACPR et l’AMF 
Tel: + 33 1 53 29 31 00 Fax: + 33 1 53 29 31 10 Web: www.marex.com/about-us/regulatory/marex-sa/ 

 

Calculation methodology for strategies (EUR) 
 

Inflation Linked Bonds 
Spread:   brokerage only charged on  the buying ILB            
Fly:        the body ILB                   
Box (spread of spreads):      the lower rated or domestic buying ILB                
Breakeven (BE = ILB vs Conventional):    the ILB                                        
BE spread:       the buying ILB                         
BE fly:        the ILB body                                     
BE box:        the lower rated or domestic buying ILB                              

Inflation Linked Swaps 

Curve spread:   brokerage on the ZC gap spread - Rate charged on the size of the longer leg multiplied by the difference in dv01 of the two ZCs 
Ex: 25M 5y/10y = rate applied on (25M 10y)dv01 minus (25M 5y)dv01. 

Calendar spread & roll:  same rule as on the curve spread with a floor 1yr ZC for less than 12-month gap 
 
Cross index spread:  brokerage of the domestic ZC only 

Ex: 25M 10y EU/FR = brokerage of 25M 10y FR 

Cross index box:   brokerage on both ZC spreads 

Ex: 25M 5y/10y EU/FR = brokerage of 25M 5y/10y FR ZC spread plus brokerage of 25M 5y/10y EU ZC spread 

Curve fly:    sum of the brokerages of the two ZC spreads 
Ex: 100M 5y/7y/10y (71.2M/100M/34M) = sum of the 7y/10y spread (50M/34M) and the 5y/7y spread (71.2M/50M) brokerages 

IOTAs:    brokerage of the ZC outright only 
 
IOTAs Spreads:   brokerage of the ZC spread only 

 
Notice period:  any modification made to this Rate Card will be subject to a 30-days’ notice period 
 
Payment:   due to Marex SA 30 days from the date of the invoice 

 


